"30UBUIPIO STY) JO dduensnd ur pansst o1e A3y1 18y pue pansst axe 3y} yorym 1oy ssodind oy saoeg
Toy) vodn ssaxdxa [[eys pue ‘9durUI] JO I0109II(] Y} AQ PIUNULISISP ISIMISYIO SB 10 , 77(0T SILIOS
‘(Temauay 1s11]) sajoN uonednUy puog UoNISMboy ajelsy [eay,, PreuSisop 9q [[BYS SAION YL,
"JO3I2Y} 19POY PAIDISIZAI Y} SB SPI0J3I uoNeNsIZal 30N 2y} uo sieadde suwreu ssoym uosiad i) 0]
Auo opewr aq [[eys w0y paidsiZal Ay ur 910N yoea uo jsaisjur pue jo redound o) Jo Juswke
"S[TuIIsOR] © 29 Aew Samjeudls yons Jo Suo jey) papiaoid ‘eoueur] Jo I01OSI(] PUB IOARA 10
Io3euey J3e[[IA 941 Jo sammeusis oY) Jeaq [[eys “Ieseyoind oY) Aq pajsanbai aq Aew se ‘suodnoos
oYM WLIOJ PAISISIZaL AJ[NJ 10 IdIBIq IS UL 3q [[BYS SAION YL "AI NOLLDAS

"[I9UNOD ST} JO UOTIOR ISYLINT JNOYIIM SDURUIL JO I019II(] Y} AQ PIUTULINIP
Se ‘soj0u J[qexe) A[[e1dpaf 10 jduwaxa-xe) A[[eIopa) Se panssT 9q ABUI S3}0U YONg "[IOUN0I Sy} JO
UONO. JOULNJ INOYIIM SJUBUL] JO JOJOIL(J Y} AQ POUIULISISP SB [[B “TRXISIZOI O} “ULIO] PaIdIsISal
UI 318 S9JON 9y} J1 ‘pue (Juady Buiked,, ayy) 1uade Suiked se aA13s 01 pareusdisop Auedwiod jsny 1o
Jueq B IO OUBUL] JO I01I3II(T Y} JO 901J0 3y} Je d[qehed aq (1a) pue ‘Joseyoind ay) Aq paisanbax
3q Aew se 210Ul 10 ()))°00$ JO SUOHBUILIOUSP PUB IQUINU YONS JO oq (A) “O0UBNSST [BIIIUT JO 21EP
Jons WOy Ted£ aU0 Uk} I0W Jou dInjew (A1) ‘Aiumyewr 1e o[qeded ‘wnuue 1od (9¢) 1uas1ad 9ALg
Pa99X3 01 10U 11 B B 1SAIJUT Tedq (I1T) ‘30UeNSSI [BUIUL IIY} JO d)ep oy Pajep 3q (Ir) “9A0qR Y1I0]
198 1By} 3UIPa2OXa jou junowe [edrourid © Ut panssi 3q (I) [[eYs S3ION YL ‘TII NOLLDAS

‘spuoq
pres Jo souensst ay) Jo uonedionue ur pansst 34 [[BYS 000005 1§ P299X2 0} J0u Jo junowe redrourid

343 UL (,SAION,, Y1 PI[[ED JOYEUIAISY) SIIOU TRy} PIUTULIANGP AGOIY ST 1] [T NOLLOAS

"90UBNSST I1aY) JojJe 8184 (0€) A1y SuIpasoxa jou porrad B ISA0 1S3I1UI pue
[edroutid o syuswreisur fenuue [enba A[enue)sqns ur amjew [[eys pue wnuue 1ad (049) Jusdrad
x1s Ajerewnrxoxdde Jo oyex oy 1e 1sa191u1 18aq [[BYS ‘70T 1 1000 APreunxoidde pajep aq [reys
spuoq yong "309[01q 3y} 30 3500 ays Jo wed Juiked Jo esodind oyy 10§ <000°00S 1§ PIFOXD 01 J0U
Jo yunoure edroutid oy ur AyifediOUNA 9y} JO SPUOQ ANSST 03 A1BSSI03U ST1] T NOLLDAS

e ‘(. Lnfedioruny,, ay) paf[es 1a)yeurdiay)
OO IAuRID jo [ouno) Ay AQ qANIVAIO LI J9 ‘TIOITIAHL ‘MON

{000°00S 1§ Pa99%a 03 J0U JUNOWE
Ue Ul pomMaUal 3q p[noYys pue dinjew 0} Jnoge are (. S9JoN Iolid,, dy1) 193[01d 9y} JO 1500 dy} JO
wed asueuty 03 000000 Z$ JO umowre Tedroutid oY) UL PANSST 910J019IAY SAJOU ‘SYIYAHM

pue (, SONUIAY,, Y1 ‘A[9A1III[[09) SI10U [EMAUSI IO SPUO] YOS JO
Spa9001d a1} pUE SANUIASI [BISUST YONS WOIJ $0U YoNs U0 pue DFe[[IA ST} JO SINUSADI [LIdUST
3y woxy pred aq [[m SPUOQ YINS UO IITAIIS 1GP Y} Jey) $309dXd [19UN0d SIY) ‘SYTAAHA

pue s1eak ((7) Aluami st spuoq yons jo uonedionue
UL PaNSST $310U JO AJLINjewr wnwixews 3y} pue ‘s1eak (0¢) Aary st osodind yons 10§ pansst spuoq Jo
Ajumjew WNWIXew 9y} Jey) PIYILA0 AI10J0JRIAY Sy dOUBUL] JO 103193IK(] Y1 ‘SVITNAHA

pue
“(309l01d,, ay) 9atesaId SINJEU B SE puR 908dS UIRIS SE SN 10} PROY O[[IAUBID-NIEMON PUE N
peoy Ad[[eA ALSY)) JO ISUI0D ISBIYLIOU 2y} Je pajeso] Auadoid [BaI Jo Sa1dB G/ ¢ A1d1eWuTX01dde
BuLnboe Jo AJISSo0oU Oyl PIUIULIOP SI0JOJOIY SBY [IOUNOO ST ‘SVANAHAA

HAYASHTId HANLVN V SV ANV ADVdS
NITAD SV SN 04 AVOA ATTIANVID-AVMIAN ANV
AN AVOd ATTIVA AMATAHD A0 YANJOD LSVAHLION
JHL LV QILVIOOT ALYAdO¥d TVAI A0 STADV S°LS
ATALVINIXOUddV ONIIINOOV 40 1SOD AHL A0 LIVd
ONIAVd 40 ISOdANd THL 404 SANO™ A0 ADINVNASSI
dHL A0 NOILVJIDLINV NI ‘OIHO ‘ATIIANVID 40
IOVTIIA HHL A9 SALON 40 000°00S°1S ATADXA OL LON
HO TONVASST FHL 04 ONIAIAOUd ADNVNIQAO NV

C20T-81 "ON ADNVNIQIO

Inq[O Jsquawouno)) :Ag



The Municipality may deem and treat the registered holders of Notes in fully registered
form as the absolute owners thereof for all purposes, and the Municipality shall not be affected by
any notice to the contrary.

SECTION V. The Notes shall be sold and awarded, at not less than par and accrued
interest, by the Director of Finance without further action of this council, in accordance with the
purchaser’s offer to purchase, which the Director of Finance is hereby authorized to accept without
further action of this council. The proceeds from the sale of the Notes, except any premium or
accrued interest thereon, shall be paid into the proper fund and used for the purpose aforesaid and
for no other purpose, and for which purpose such proceeds are hereby appropriated. Any premium
and accrued interest received from such sale shall be transferred to the bond retirement fund to be
applied to the payment of principal and interest on the Notes in the manner provided by law.

SECTION VI. The Notes shall be the full general obligations of the Municipality, and the
full faith, credit and revenue of the Municipality are hereby pledged for the prompt payment of the
same. The par value received from the sale of bonds anticipated by the Notes, and any excess fund
resulting from the issuance of the Notes, shall to the extent necessary be used only for the
retirement of the Notes at maturity, together with interest thereon and is hereby pledged for such

purpose.

SECTION VII. During the period while the Notes run, there shall be levied upon all of
the taxable property in the Municipality, within applicable limitations, in addition to all other taxes,
a direct tax annually, not less than that which would have been levied if bonds had been issued
without the prior issue of the Notes; said tax shall be and is hereby ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same officers in the same manner
and at the same time that taxes for general purposes for each of said years are certified, extended
and collected. Said tax shall be placed before and in preference to all other items and for the full
amount thereof.

The funds derived from said tax levy hereby required shall be placed in a separate and
distinct fund and, together with interest collected on the same, shall be irrevocably pledged for the
payment of the principal and interest of the Notes, or the bonds in anticipation of which they are
issued, when and as the same fall due; provided, however, to the extent Revenues or other moneys
are available and appropriated for debt service in a sufficient amount, said tax shall not be collected
for such purpose.

SECTION VIIL If the Notes are issued as federally taxable notes, the interest payable on
the Notes shall be subject to federal income taxation to the same extent as other interest not
specifically exempted.

[f the Notes are issued as federally tax-exempt notes, this council, for and on behalf of the
Municipality, hereby covenants that it will restrict the use of the proceeds of the Notes hereby
authorized in such manner and to such extent, if any, and take such other actions, as may be
necessary, after taking into account reasonable expectations at the time the debt is incurred, so that
they will not constitute obligations the interest on which is subject to federal income taxation or
“arbitrage bonds” under Sections 103(b)(2) and 148 of the Internal Revenue Code of 1986, as
amended (the “Code™) and the regulations prescribed thereunder and will, to the extent possible,
comply with all other applicable provisions of the Code and the regulations thereunder to retain
the exclusion from federal income taxation for interest on the Notes, including any expenditure
requirements, investment limitations or rebate requirements or use restrictions. If the Notes are
issued as federally tax-exempt notes, the Director of Finance or any other officer having
responsibility with respect to the issuance of the Notes is authorized and directed to give an
appropriate certificate on behalf of the Municipality, on the date of delivery of the Notes for
inclusion in the transcript of proceedings, setting forth the facts, estimates and circumstances and
reasonable expectations pertaining to the use of the proceeds thereof and the provisions of the
Code and the regulations thereunder.

SECTION IX. Ifthe Notes are issued as federally tax-exempt notes, the Notes are hereby
designated as “qualified tax-exempt obligations” to the extent permitted by Section 265(b) of the
Code and not deemed so designated. If the Notes are issued as federally tax-exempt notes, this
council finds and determines that the reasonably anticipated amount of tax-exempt obligations
(whether or not designated as qualified) issued and to be issued by the Municipality during this
calendar year including the Notes does not, and this council hereby covenants that, during such
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be delivered in connection with the issuance of the Notes to the Depository for use in a book entry
system, and to take all other actions the Director of Finance deems appropriate in issuing the Notes
under a book entry system.

If any Depository determines not to continue to act as Depository for the Notes for use in
a book entry system, the Municipality and the Paying Agent and Registrar may attempt to establish
a securities depository/book entry relationship with another qualified Depository under this
ordinance. If the Municipality and the Paying Agent and Registrar do not or are unable to do so,
the Municipality and the Paying Agent and Registrar and Registrar, after the Paying Agent and
Registrar has made provision for notification of the beneficial owners by the then Depository, shall
permit withdrawal of the Notes from the Depository and authenticate and deliver Note certificates
in fully registered form to the assigns of the Depository or its nominee, all at the cost and expense
(including costs of printing definitive Notes), if the event is not the result of action or inaction by
the Municipality or the Paying Agent and Registrar, of those persons requesting such issuance.

SECTION XI. The law firm of Dinsmore & Shohl LLP be and is hereby retained as bond
counsel to the Municipality to prepare the necessary authorization and related closing documents
for the issuance, sale and delivery of the Notes and, if appropriate, rendering its approving legal
opinion in connection therewith in accordance with a written agreement presently on file with the
Municipality which the Mayor, the Village Manager and the Director of Finance are each hereby
separately authorized, alone or with others, to execute and deliver on behalf of the Municipality,
as may be approved by such officers. The approval of such changes by such officers, and that the
same are not substantially adverse to the Municipality, shall be conclusively evidenced by the
execution of such agreement by such officers. Such law firm shall be compensated by the
Municipality for the above services in accordance with such written agreement.

SECTION XII. The Director of Finance is hereby directed to forward a certified copy of
this ordinance to the county auditor.

SECTION XIIIL. 1t is found and determined that all formal actions of this council
concerning and relating to the passage of this ordinance were passed in an open meeting of this
council, and that all deliberations of this council and of any of its committees that resulted in such

formal action, were in meetings open to the public, in compliance with the law, including Section
121.22 of the Ohio Revised Code.

SECTION XIV. This ordinance shall take effect at the earliest time permitted by law.

Melissa Imﬁ%\ V

Passed this 17" day of August, 2022.

Approved as,to form:

7

William Matter, Law Director
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