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SECTION V. The Notes shall be sold and awarded, at not less than par and accrued
interest, by the Director of Finance without further action of this council, in accordance with the
purchaser’s offer to purchase, which the Director of Finance is hereby authorized to accept without
further action of this council. The proceeds from the sale of the Notes, except any premium or
accrued interest thereon, shall be paid into the proper fund and used for the purpose aforesaid and
for no other purpose, and for which purpose such proceeds are hereby appropriated. Any premium
and accrued interest received from such sale shall be transferred to the bond retirement fund to be
applied to the payment of principal and interest on the Notes in the manner provided by law.

SECTION VI. The Notes shall be the full general obligations of the Municipality, and the
full faith, credit and revenue of the Municipality are hereby pledged for the prompt payment of the
same. The par value received from the sale of bonds anticipated by the Notes, and any excess fund
resulting from the issuance of the Notes, shall to the extent necessary be used only for the
retirement of the Notes at maturity, together with interest thereon and is hereby pledged for such

purpose.

SECTION VII. During the period while the Notes run, there shall be levied upon all of
the taxable property in the Municipality, within applicable limitations, in addition to all other taxes,
a direct tax annually, not less than that which would have been levied if bonds had been issued
without the prior issue of the Notes; said tax shall be and is hereby ordered computed, certified,
levied and extended upon the tax duplicate and collected by the same officers in the same manner
and at the same time that taxes for general purposes for each of said years are certified, extended
and collected. Said tax shall be placed before and in preference to all other items and for the full
amount thereof.

The funds derived from said tax levy hereby required shall be placed in a separate and
distinct fund and, together with interest collected on the same, shall be irrevocably pledged for the
payment of the principal and interest of the Notes, or the bonds in anticipation of which they are
issued, when and as the same fall due; provided, however, to the extent Revenues or other moneys
are available and appropriated for debt service in a sufficient amount, said tax shall not be collected
for such purpose.

SECTION VIIL. This council, for and on behalf of the Municipality, hereby covenants
that it will restrict the use of the proceeds of the Notes hereby authorized in such manner and to
such extent, if any, and take such other actions, as may be necessary, after taking into account
reasonable expectations at the time the debt is incurred, so that they will not constitute obligations
the interest on which is subject to federal income taxation or “arbitrage bonds” under Sections
103(b)(2) and 148 of the Internal Revenue Code of 1986, as amended (the “Code™) and the
regulations prescribed thereunder and will, to the extent possible, comply with all other applicable
provisions of the Code and the regulations thereunder to retain the exclusion from federal income
taxation for interest on the Notes, including any expenditure requirements, investment limitations
or rebate requirements or use restrictions. The Director of Finance or any other officer having
responsibility with respect to the issuance of the Notes is authorized and directed to give an
appropriate certificate on behalf of the Municipality, on the date of delivery of the Notes for
inclusion in the transcript of proceedings, setting forth the facts, estimates and circumstances and
reasonable expectations pertaining to the use of the proceeds thereof and the provisions of the
Code and the regulations thereunder.

SECTION IX. The Notes are hereby designated as “qualified tax-exempt obligations” to
the extent permitted by Section 265(b) of the Code and not deemed so designated. This council
finds and determines that the reasonably anticipated amount of tax-exempt obligations (whether
or not designated as qualified) issued and to be issued by the Municipality during this calendar
year including the Notes does not, and this council hereby covenants that, during such year, the
amount of tax-exempt obligations issued by the Municipality and designated as “qualified
tax-exempt obligations” for such purpose will not, exceed $10,000,000. The Director of Finance
and other appropriate officers, and any of them, are authorized to take such actions and give such
certifications on behalf of the Municipality with respect to the reasonably anticipated amount of
tax-exempt obligations to be issued by the Municipality during this calendar year and with respect
to such other matters as appropriate under the Code.

SECTION X. For purposes of this ordinance, the following terms shall have the following
meanings:
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permit withdrawal of the Notes from the Depository and authenticate and deliver Note certificates
in fully registered form to the assigns of the Depository or its nominee, all at the cost and expense
(including costs of printing definitive Notes), if the event is not the result of action or inaction by
the Municipality or the Paying Agent and Registrar, of those persons requesting such issuance.

SECTION XI. The law firm of Dinsmore & Shohl LLP be and is hereby retained as bond
counsel to the Municipality to prepare the necessary authorization and related closing documents
for the issuance, sale and delivery of the Notes and, if appropriate, rendering its approving legal
opinion in connection therewith in accordance with a written agreement presently on file with the
Municipality which the Mayor, the Village Manager and the Director of Finance are each hereby
separately authorized, alone or with others, to execute and deliver on behalf of the Municipality,
as may be approved by such officers. The approval of such changes by such officers, and that the
same are not substantially adverse to the Municipality, shall be conclusively evidenced by the
execution of such agreement by such officers. Such law firm shall be compensated by the
Municipality for the above services in accordance with such written agreement.

SECTION XII. The Director of Finance is hereby directed to forward a certified copy of
this ordinance to the county auditor.

SECTION XIII. It is found and determined that all formal actions of this council
concerning and relating to the passage of this ordinance were passed in an open meeting of this
council, and that all deliberations of this council and of any of its committees that resulted in such
formal action, were in meetings open to the public, in compliance with the law, including Section

121.22 of the Ohio Revised Code.
SECTION XIV. This ordinance shall take effect at the earliest time permitted by law.

Passed this 17" day of August, 2022.

ATTEST: -
@?@%ﬁ?
tumn Klein, Cler

APPROVED AS TO FORM:

T

William Zmﬁm.mu Law Director

Melissa _._mnmémwo_. ~—
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